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This Agreement was entered into on ___ / ___ / H

(correspondingto ___/___/_____ G) between the parties below:

(1) Riyad Capital, is a Saudi Closed Joint Stock Company,
with commercial registration number 1010239234,
licensed and organized by the Capital Market Authority in
the Kingdom of Saudi Arabia under License No. 07070-37,
and having its primary address at: P.0. Box 21116, Riyadh
11475, Kingdom of Saudi Arabia and hereinafter referred
to as the “Company”; and

(2) The Client whose data was mentioned in the Investment
Account Agreement, hereinafter referred to as the “Client”,
and its main data is as follows:

Client Name:

ID Type: National ID lgama Passport
YP q p

I:l Family ID I:l Other (Please specify)

ID No.__
Issued in:___
Date of Issuance:
Expiration Date:

Preamble:

This Agreement sets out the terms and conditions upon
which the Company will offer brokerage services for the Client
in relation to Securities.

The terms and conditions of this Agreement have to be read
in conjunction with the Company’s Investment Account
Agreement (“Investment Account Agreement”) executed by
the Client.

1. Definitions:

The following terms shall have the meaning set forth next to
them and terms appearing as defined but not defined in this
Agreement shall have the meaning ascribed to the term in
the Investment Account Agreement.

“Buy” means purchasing or investing in Securities, as the
context dictates;

“Capital Market Law” means the Saudi Capital Market Law
issued by Royal Decree No. M/30 dated 2/6/1424H, as
amended;

“CMA” means the Capital Market Authority;,

“CMA Regulations” means any regulations, rules, instructions,
procedures and orders issued under the Capital Market Law,
as amended;

“Fee List” means the Fee List payable to the Company for
performing the Services under this Agreement, which are
subject to change from time to time;
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“Securities” means any of the following:

1) Shares;

2) debt instruments;

3) warrants;

4) certificates;

5) options;

6) futures;

7) contracts for differences;

8) long term insurance contracts; and

9) any right to or interest in anything mentioned in any of the
items (1) through (9) above.

“Instruction” or “Instructions” means any instructions by the
Client (or any person duly authorized by the Client, as officially
notified to the Company and accepted by the Company) to
the Company in relation to the execution of a purchase or sale
transaction in Securities given in accordance with Clause 8
hereof;

“Portfolio” means the Securities entrusted to the care of
the Company by the Client in the course of the Company’s
performance of any of the services contemplated hereunder;

“Investment Account” means the segregated Client account
or accounts to be maintained by the Company pursuant to
Clause 13 hereof for the purpose of maintaining a financial
deposit in order to invest in Securities and pay the costs of all
its transactions or Instructions;

“Sell” means the selling of a security for consideration,
surrendering, assigning or converting rights under a security
or assuming a corresponding liability;

“Services” means the services set forth in Clause 4 of this
Agreement;

“Laws and Regulations” means collectively the following;

a) The Saudi Capital Market Law and the CMA Regulations,
as amended;

b) The Laws and Regulations of any relevant market and
clearing house in or through which the Client Instruction is
executed;

c) Any circulars and instructions issued by the CMA; and

d) Any other applicable laws and regulations, including without
limitation any regulations, decrees, laws, ministerial orders,
judgments, orders, decisions and awards of any court or
competent authority, rules and any other instruments having
the force of law in the Kingdom of Saudi Arabia, as they may be
issued and in force from time to time.

“Business Day” means the official business days of the
Company and the relevant stock exchange;

“Client Funds” means the funds considered to belong to the
Client as defined in the relevant CMA regulations and any
amendments thereto;

“Commodities” means any commodities (including currencies
and metals) traded on any exchange or other recognized
associations;
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“Option Contract” means an option to acquire or dispose of
a security, currency or commodity; or an option to acquire or
sell a specific option contract;

“Transaction” or “Transactions” means the execution of
a purchase or sale of securities or Commodities that the
Company deals in.

“ Tadawul System” The collection of electronic systems for
trading listed securities in the market.

“Trading” Buying and selling transactions for the listed
securities in the Stock Market that are initiated by the client
or the legal custodian.

“CMA Trading Commission” The commission rate set by CMA for
the buying and selling of the listed Saudi market securities.

“Gross Trading Commission” Total amount which is accounted by
the company for the execution of the buy and sell transactions in
the listed securities in the Saudi stock market.

“Saudi Company Tadawul specified commission” The
commission which is paid to Tadawul from each buy and sell
execution in the securities market.

“Gross Commission before discount” the gross commission
which the discount percentage will be applied on after
excluding Tadawul’s commission.

“Discount Rate” The discounted rate granted by the company
for the client from the trading commission after excluding
Tadawul’'s commission.

“Net Commission” The commission which is obtained by the company
after excluding Tadawul's commission & the discounted commission
given to the client from the gross commission.

2. General Terms and Conditions

2.1 The Company is authorized and regulated by the CMA to
conduct securities business in the Kingdom of Saudi Arabia
pursuant to CMA License No. (07070-37), and its principal
place of business in the Kingdom of Saudi Arabia is:

P.0. Box 21116, Riyadh 11475, Kingdom of Saudi Arabia
Website: www.riyadcapital.com
Phone No.: 920012299

2.2 This Agreement constitutes a legally binding document
which will govern the basis on which the Company will provide
the Services specified in Clause 4 below to the Client.

2.3 It is the Client’s sole responsibility to ensure that
its execution of this Agreement and the contracts and
Transactions effected with the Company thereunder now or
in the future are in accordance with the Client’s investment
objectives and comply in all respects with the Laws and
Regulations or other regulatory restrictions upon the Client
entering into such contracts and Transactions.

2.4 This Agreement will take effect after the Company
receives from the Client an executed copy of this Agreement,
attached with the required documents, in the format and
language acceptable to the Company.

2.5 All Transactions that the Client wishes to execute will be subject
to the Laws and Regulations, and the Client agrees that it will act in
accordance with all applicable Laws and Regulations with respect
to the Services provided under this Agreement.

2.6 If there is any conflict between this Agreement and any
of the Laws and Regulations, the Laws and Regulations shall
prevail to the extent of the inconsistency.
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2.7 The Company may take, or omit to take, any action it
considers necessary to ensure compliance with any Laws
and Regulations and it will not be liable in respect of any
such action taken in good faith. Whatever the Company
does or omits to do in order to comply with the Laws and
Regulations will be binding on the Client. Any action it takes
or omits to take for the purpose of complying with the Laws
and Regulations will not render the Company or any of its
directors, officers, employees or agents liable.

2.8 This Agreement contains all the terms agreed between
the parties regarding the brokerage services and supersedes
any prior agreement, understanding or arrangement between
the parties pertaining to this Agreement, whether oral or in
writing. No representation, undertaking or promise shall be
taken to have been given or be implied from anything said
or written in negotiations between the parties prior to this
Agreement except as expressly stated herein. No party shall
have any remedy in respect of any untrue statement made
by the other upon which that party relied in entering into
this Agreement (unless such untrue statement was made
fraudulently or was as to a fundamental matter including a
matter fundamental to the other party’s ability to perform
its obligations under this Agreement) and that party’s only
remedies shall be for breach of contract.

3. Riyad Capital in its capacity as the Client’s Attorney

The Client hereby unconditionally and irrevocably appoints the
Company as its attorney-in-fact with full power of delegation
and substitution, to deal with all parties (such as brokers,
custodians, counterparties) in order to execute, sign and deliver
any documents which may be deemed by the Company or any
advisor to be necessary in order to provide Services, particularly
concerning the purchase and sale of any Securities and
Commodities or rights or future contracts as per Instructions
issued by the Client. Any document to be executed by this
power may be executed by an officer of the Company.

4. The Services

4.1 The Company provides, pursuant to this Agreement, and
subject always to the Client’s classification and the terms
and conditions hereof, the following Services:

« Creating investment Portfolio or Portfolios for the Client
according to its requirements, and providing relevant
administrative services thereto.

« Executing: executing Client Instructions regarding
dealings in Securities for the account of the Client, in
accordance with the Instructions.

« Arranging Custody: making possible arrangements and
maintaining records in order to provide custody of the
Client’s Securities by the Company or arranging for other
parties to provide safe custody services of Securities, as
necessary, according to Clause 13 of this Agreement.

« Advising: providing advice to the Client on the merits
of dealing in particular Securities based on the Client
classification, as per the Laws and Regulations.

4.2 If the Client is classified as an Execution-Only Customer,
the Company will only deal as the Client’s agent in accordance
with the Instructions that it receives from the Client and
the Company will not provide any advice to the Client. The
Client shall take full responsibility on any decision to execute
a Transaction, and any consequences resulting therefrom
without any liability on the Company.
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5. Fees and Commissions

5.1 The Client acknowledges that the Services provided to it
will be subject to the fees and commissions determined by the
Company from time to time, knowing that the current Fee List
as of the date of this Agreement is attached hereto as Annex 1.
The Client represents and agrees that such fees may be subject
to change from time to time, of which the Company will inform
all its clients through the means adopted by the Company,
including electronic channels. The Client must notify the
Company of any objection to such changes in writing, within
seven (7) days from the date of announcement of the amended
Fee List, and ask the Company to discontinue the provision of
the Services. In any case, the Company may discontinue the
Services under this Agreement if the Client objects to the
amended Fee List. The Fee List shall apply to all Transactions
and dealings from its effective date, as announced.

5.2 The Client acknowledges that the Services provided to it
will also be subject to fees and commissions determined by the
exchange market dealt in and the Client will bear such fees and
commissions. The Client also acknowledges that the Company
will not be held liable forany change of the fees and commissions,
and that the fees and commissions will be deducted from the
Client’s Investment Account in order to be paid.

5.3 The Client acknowledges that the Services provided to
it by the parties appointed by the Company from time to
time (such as external brokers and external custodians) to
perform specific Services will be subject also to fees and
commissions determined by such parties and the Client
will bear such fees and commissions. The Client also
acknowledges that the Company will not be held liable
for any change of the fees and commissions, and that the
fees and commissions will be deducted from the Client’s
Investment Account in order to be paid.

5.4TheClientagreesthatthe Companymaychargethelnvestment
Account, without prior notice, any fees or commissions as a result
of the provision of Services and the execution of the Client’s
Instructions in accordance with the Fee List. Moreover, the
Company will charge the Client any expenses that may incur in
the course of executing Instructions and providing Services.

5.5 The Company requires all Transactions in Securities to be
effected on a delivery against payment basis.

5.6 The Client shall be responsible for all expenses, taxes, fees or
other costs or liabilities incurred by the Company in connection
with this Agreement, except as otherwise provided in the Fee
List. Such other charges may include without limitation:

1) Any judgment, settlement or other costs and expenses,
including legal costs, incurred in connection with any actual or
threatened action or proceedings relating to this Agreement and
the Services provided to the Client.

2) All taxes which may be due or payable on the Securities and the
income attributable to the Portfolio or the Investment Account.

3) Registration fees of Securities and custody services.

4) Allothercosts and expenses reasonablyincurred by the Company
in connection with the Portfolio and the Services provided to the
Client, including without limitation sub-custodian fees.

5.7 The Client authorizes the Company to pay automatically,
from the Investment Account, the costs of all Transactions
made in favor of the Client or its account, including amounts
owed by the Client for the purchase of Securities, fees for
money transfers, and customary transactional and brokerage
fees, as well as any other amounts owed by the Client.
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6. Minimum Credit Balance required to be maintained in
the Investment Account

The Client acknowledges and agrees that the Instructions
will be carried out only if a credit amount is maintained
in its Investment Account and until the amounts of the
executed Transactions and all Client’s liabilities and
obligations to the Company have been fully satisfied.

7. Client Funds and Investment in Foreign Currencies

7.1 The Client agrees that if the currency of the Investment
Account is other than Saudi Riyals, credit balances may be
deposited in the name of the Company with correspondent Banks
in or outside the Kingdom of Saudi Arabia. Withdrawals of such
currency from the Investment Account may be made by draftin a
form approved by the Company to the extent approved by it based
on the Client’s Instructions and always subject to the provisions
of this Agreement. Withdrawals or deposits in a currency other
than the currency of the Investment Account will be debited or
credited, as the case may be, at the Company’s discretion either
to an existing sub-account or, in the case of a deposit, to a new
sub-account in the currency received. The Client hereby agrees
that the Company shall not be held liable for any reductions
in the value of the account as a result of fluctuations in foreign
currency exchange rates, or as a result of taxes or fees imposed
by any relevant jurisdiction, or as a result of having any legal or
administrative restrictions imposed on the transfer of such
monies. Also, exchange rate induced gains shall accrue to the
benefit of the Client. The Client acknowledges and agrees that the
Company shall not be responsible for any delay as a result of the
transfer that may occur by any external party.

7.2 The Company shall be entitled to make any currency
conversion it considers necessary or desirable for the purposes of
complying with its obligations or preserving its rights under this
Agreement or any Transaction thereunder. Any such conversion
shall be effected by it in such manner and at such rates as the
Company may, at its discretion, determine (having due regard to
the prevailing rates.)

8. Instruction Execution Procedures

8.1 If the Client wishes to deal in a Security, the Client shall
issue Instructions to the Company relating thereto. The Client
acknowledges that all the Instructions require that the Client
provide the Company with specific details for each Transaction
separately,according tothe requirements of the relevantexchange
market in which the dealing will take place, as well as the Laws
and Regulations. Such details include determining the name
of the security, order type, whether Buy or Sell, execution price,
execution date, and any other information that the Company may
request in order to execute the Client’s Instructions.

8.2 The Client must deliver its Instructions to the Company
by the official means acceptable by the Company, which is
eitherinwriting byfillingin the relevant forms, orally through
a registered phone line, or through any other electronic
means acceptable by the Company. Written Instructions
must be signed or electronically authenticated as per the
Company’s requirements. The Client acknowledges that
the Instructions shall be effective only upon receipt by the
Company in a form that is valid and acceptable thereto.

8.3 All Transactions executed by the Company on behalf of
the Clientin accordance with this Agreement are not optional;
meaning that the Client makes all decisions in relation to
the Buy or Sell of Securities and instructs the Company
accordingly. The Company will not execute any Transaction
without receiving Instructions from the Client, except as
mentioned in Clause 11. The execution of Transactions by the
Company according to any Instructions does not mean that
the Company approves of such Transactions or Instructions.
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8.4 The Client shall bear sole responsibility for ensuring that the
Instructions issued to the Company are in compliance with the
Client's investment objectives and in compliance with the applicable
Laws and Regulations and other regulatory restrictions imposed
on the Client. There shall be no other obligation or liability on the
Company with respect to the execution of the Client's Instructions.

8.5 Instructions may be cancelled or amended in the same manner
as they may be given, orany other manner approved by the Company.
Cancellation and amendment of Instructions shall be subject to
timely receipt by the Company of such Instructions and shall be
limited to the unexecuted portion of any amended or cancelled
Instruction. The Company shall also cancel Instructions as requested
by the financial market in which they are dealing.

8.6 Inthe event that the Client desires to place a “Good-Till-Cancelled”
order, the Client agrees to advise the Company by one of the means
used toissue the order. In the event that the Client does request such
a “Good-Till-Cancelled” order, the Client agrees that such an order
shall be valid until canceled by one of the means used to issue its
order. Such a “Good-Till-Cancelled” order can be revoked if the Client
specifically cancelled it by one of the previously mentioned modes. A
“Good-Till-Cancelled” order will remain valid for the maximum period
permissible by the concerned exchange market.

8.7 The Client understands that Instructions may be carried out only
on such days and at such times when the Company and the relevant
financial markets are open for business.

8.8 The Company will work in good faith to serve the interests of the
Client and will exert due care when executing Transactions for the
Client’s account in accordance with his/her Instructions in relation to
the Services specified under this Agreement.

8.9 The Client acknowledges that it is not acting as an agent of or
intermediary for any other natural or juridical person when asking
the Company to execute specific Transactions. The Client also
acknowledges and agrees to be treated as a client for all purposes
related to such Transactions (including settlement of Transactions).
The Client undertakes to comply with all applicable money laundering
legislation.

8.10 The Client shall immediately notify the Company in writing of
the identity of the persons authorized to give written Instructions on
the Client’s behalf. If the Client authorizes more than one individual
person, each of such persons shall be entitled to give Instructions
individually unless the Client notifies the Company otherwise.

8.11 The Client consents to the Company recording all Instructions
in relation to securities business with the Client including telephone
communications and electronic records. The Client expressly agrees
that such communications and recordings may be used as proof of
the contents of such Instructions, and shall be decisive in any court or
any arbitration proceedings
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8.12 The Client hereby agrees that the Company may act
upon any telephone Instructions received by it from the Client
or any of the Client's authorized agents whom the Client
so designates in writing and informs the Company of their
names. Before accepting telephone Instructions from an agent
of the Client, the Company will validate the agent’s identity by
conducting the regulatory methods used. Instructions received
in this manner on behalf of the Client’s authorized agents shall
be considered valid and binding upon the Client. The Company
shall not be held liable for the consequences of any action
which it may appropriately take in executing such Instructions
including, without limitations, the purchases, sales, receipt,
and delivery of securities, and the payment and receipt of
funds. Moreover, the Client shall hold the Company harmless
and indemnify it against any liability, loss, damages, claims,
lawsuits or expenses of any nature which may result from the
Company acting, in good faith, on such Instructions, regardless
of whether the Company has acted in error in executing said
Instructions; unless its conduct came as a result of negligence
or willful misconduct.

8.13 The Company may rely on Instructions in whatever form,
which purport to have been given by the Client and which the
Company reasonably accepts in good faith to have been given
by the Client. The Company will not be obliged to confirm the
authenticity of such Instructions provided that, in this case,
the Company took all necessary measures to verify the identity
of the Client. The Company shall not be liable to the Client
in respect of any loss or damage incurred as a result of the
implementation of the Instructions. Without prejudice to the
provisions of Clause 28 (Riyad Capital's Responsibilities), the
Company shall not be liable to the Client for any losses or other
liabilities arising from any of the following:

1) the unauthorized use or forging of the Client’s or an
authorized representative’s signature (provided that in such
event that the Company will have undertaken all necessary, or
appropriate measures to verify the identity of the Client);

2) the unauthorized use of electronic channels through which the
Instructions were implemented;

3) any error or ambiguity in any Instruction received by the Company.

8.14 The Client understands and acknowledges that the
Company will exert due care when executing the Client’s
Instructions, but shall not bear any liability for any loss, fall in
prices or expenses whatsoever incurred by the Client resulting
from delay in executing any Transaction, including any change
in market conditions before a particular Transaction could be
executed, unless such delay is attributable to negligence or
willful misconduct on the part of the Company.

815 The Client understands and acknowledges that the
Company has the right not to execute Instructions if it deemed
(at its sole discretion) that they do not or may not comply with
any Laws and Regulations or if the Company considered that the
details given by the Client are incomplete or unclear, without any
responsibility or obligation to the Client. If the Company refuses to
accept or execute a Transaction or Instruction, then the Company
shall immediately inform the Client thereof, without the need to
explain its decision to the Client.
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8.16 The Company shall not exercise voting rights or deal with
the purchase of control and other offers or the restructuring
of capital investments related to the Client’s investment; and
its role shall be limited to providing materials related thereto
pursuant to written Instructions from the Client. If the Client
requests to be provided with such material, then it authorizes
the Company to bill it for any relevant costs or fees incurred by
the Company for those Services.

8.17 The Company may aggregate the Client’s orders with its
own orders or with the orders of other clients, provided that no
Client will be disadvantaged by such aggregation. Aggregation
may operate to the Client’s advantage where this leads to lower
Transaction costs or to a better price. Aggregation may delay
execution or settlement. All client orders that are aggregated
will receive the average price of execution for all orders that are
executed. The Client agrees to the aggregation of its orders on
this basis.

8.18 All Transactions undertaken on behalf of the Client are
subject to the exchange market’s law where the Transactions
are executed or its affiliated clearing house, if any, and to the
rules, regulations, legislations, interpretations, customs and
usages of the exchange or market and its clearing house,
and may also be subject to the laws and regulations of other
corresponding countries.

8.19 If the Company is unable to fully execute an Instruction
and only partially executes the Instruction, the Client shall
nevertheless be bound with respect to the part actually
executed, unless the relevant Instruction expressly provides
to the contrary. Where the Client’s order is aggregated and
the aggregated order is only partially filled, the Client will be
allocated an entitlement on a pro rata basis.

8.20 The Client acknowledges that placing contingent orders,
such as a “Stop-Loss” order will be based on the regulations
of the exchange market where the Transactions are executed,
as some markets do not accept such orders. Also, such orders
will not necessarily limit the Client’s losses in the event that
market conditions make it impossible to execute such orders.
9. Option Contracts

9.1 General Restrictions

9.1.1 The following restrictions shall apply to Option Contracts:

9.1.2 All Transactions shall be on a fully funded cash basis only.
They must be fully covered and not entered into on margin.

9.1.3 Short selling of underlying contracts, Securities,

Commodities or metals is not allowed.

9.1.4 Trading in Option Contracts shall be according to the
following:

1) purchasing by the Client of puts and calls;
2) liquidating by the Client of long positions in puts and calls.
3) selling by the Client of covered calls.

d. selling by the Client of covered puts as described in Paragraph
9.5.5
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9.2 Contract opening

The Client may enter into Commaodities, Securities and Options
contracts, and place orders with the Company on any Business
Day (or any other day agreed by the Company in writing), subject
to the terms and conditions of this Agreement. The Client and the
Company shall agree to the type, value and price of the Transaction,
and the date of exchange relating to Commodities, Securities or
Options to be bought and sold, as well as other details relevant to
the contract. The Company reserves the right to refuse to enter into
any contract or to refuse to accept any order of the Client at any
time and for any reason whatsoever.

9.3 Contract Closing

9.3.1“Contract Closing” shall mean the specific action taken by
the Client or the Company, in accordance with the terms of this
Agreement and the terms specified in this paragraph, to liquidate
a Contract. Any reference to “liquidated” or “closed” in relation to a
Contract shall be a reference to any such Contract after such action
has taken place. Such action shall be taken at such time as the
Company shall specify prior to the day of maturity of the Contract.
Should the Client fail to close any such Contract by such time, the
Company shall be authorized, but not obligated, to do so, on behalf
of the Client at such prices and otherwise on such terms, as the
Company in its sole discretion, deems fit. The rights of the buyer
of any Option must be exercised, or relinquished by selling the
Option, by such time as the Company shall specify on the exercise
date agreed for such Contract, and thereafter all such rights shall
expire. The Client shall pay to the Company, on demand, all losses,
liabilities, costs, expenses, charges, fees, taxes or similar sums
arising, directly or indirectly, out of, or in connection with, a Contract
Closing, whether payable at the time of a Contract Closing or at any
time thereafter.

9.3.2 Without prejudice to any other rights of the Company
under this Agreement, the Company may, at any time and
without prior notice, carry out the following:

1) Sell, exercise, offset or liquidate any or all long contracts;
2) Sell, offset or liquidate any or all short contracts;

3) Cancel any outstanding orders or close out any or all
existing Contracts and liquidate any of the Client’s accounts
with the Company;

d. Buy or sell Contracts to enter into, liquidate, spread or straddle
positions with respect to any Contracts, whether long or short,
and held in any of the Client’s accounts with the Company.

9.3.3 Without prejudice to any other rights of the Company
under this Agreement, in the event that the Company
determines at any time, in its sole discretion, that any Security
may not be available as required for the purposes of any
Contract, such Security shallbe  designated as a “Restricted
Security”. Prior to entering into any short Contract, the Client
shall ensure that the Securities which are the subject of such
Contract are not Restricted Securities. In relation to any
Contract involving a Restricted Security:
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1. The Company shall have the right, at any time, to buy, offset
or otherwise liquidate, without prior notice to the Client, any
short contract (notwithstanding any loss incurred by the Client
under such short contract);

2. The Client will be liable for any short position;

3. The Company may, at its sole discretion, require the Client
to buy in any short position and pay for the Securities without
prior notice.

9.4 Risk Disclosure Statement for Futures & Option Contracts

This brief statement does not disclose all the risks and other
significant aspects of trading in Securities, futures and options. In
light of these risks, the Client should undertake such Transactions
only if it understands the nature of the contracts (and contractual
relationships) into which it is entering and the extent of its potential
exposure to risk. Trading in futures and options is not suitable for
all clients. The Client should carefully consider whether trading is
appropriate in light of its experience, objectives, financial resources
and other relevant circumstances; and it should refer to a financial
adviser, as it shall be solely responsible for trading in futures and
Option Contracts and the resulting risks.

9.4.1 Risk-Reducing Orders and Strategies

The placing of certain orders (e.g. stop-loss orders, where
permitted by local law, or stop-limit orders), which are intended
to limit losses to certain amounts may not be effective because
market conditions may make it impossible to execute such
orders. Strategies using combinations of positions, such as
spread and straddle positions may be as risky as taking simple
long or short positions.

9.4.2 Options Contracts: Variable Degree of Risk

9.4.2.1 Transactions in options carry a high degree of risk.
The Client should familiarize itself with the type of option
(i-e. put or call) which they contemplate trading and the risks
associated with them. The Client should calculate the extent
towhich the value of the options mustincrease for its position
to become profitable, taking into account the premium and
all associated Transaction costs.

9.4.2.2 The purchaser of options may exercise or not
exercise the options or allow the options to expire. The
exercise of an option results either in a cash settlement
or in the purchaser acquiring or delivering the underlying
instrument. If the option is on a future, the purchaser
shall acquire a futures position with associated liabilities
for margin. If the purchased options expire worthless, the
Client shall completely lose its investment, including the
option premium plus all Transaction costs. If the Client
is contemplating purchasing deep-out-of-the-money
options, the Client should be aware that the chance of such
options becoming profitable is usually remote.
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9.4.23 Selling an option generally entails considerably greater risk
than purchasing options; as a result, the Company may allow the
Client to only sell covered options. Although the premium received by
the seller is fixed, the seller may sustain a loss well in excess of the
amount equal to the full value of the option in addition to Transaction
costs and the premium already paid. The seller shall also be exposed
to the risk of the purchaser exercising the option and the seller shall
be obligated to either settle the option in cash or to acquire or deliver
the underlying instrument.

9.4.2.4 Certain exchanges in some jurisdictions allow the
deferred payment of option premiums, exposing the purchaser
to liability for margin payments not exceeding the amount of the
premium. The purchaser is still subject to the risk of losing the
premium and Transaction costs. When the option is exercised
or expired, the purchaser is responsible for any unpaid premium
that remains outstanding at that time.

9.4.2.5 The Client acknowledges and agrees to be responsible
for monitoring all its open option positions.

9.4.2.6 In the event of any automatic exercise of the “in-the-
money long Options”, the Client shall be liable to cover the
value of the underlying Securities assigned to the Client. In
the case of “long put Options”, the resulting short positions
shall be covered immediately by the Client.

9.4.2.7 The Company reserves the right to close any Options or
Securities positions, at its sole discretion, when necessary.

9.4.3 Terms and Condition of Contracts

The Client should seek the advice of a competent third party,
other than the Company, if it is not completely acquainted
with the terms and conditions of the specific futures or options
contracts that it is trading, and the obligations associated with
them (e.g. the circumstance under which the Client may become
obligated to deliver or take delivery of the underlying instrument
of a future contract as well as the prevailing expiration dates of
and restrictions applying to options, when these contracts are
exercised). Under certain circumstances, the specifications of an
existing contract (including the price of exercising an option) may
be modified by the exchange or clearing house to reflect changes
in the underlying interest.

9.4.4 Suspension or Restriction of Trading and Pricing

Market conditions (e.g. illiquidity) or the implementation of the
rules in certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or ‘circuit
breakers’) may increase the risk of loss by making it difficult
or impossible to effect Transactions or liquidate or offset
positions. If the Client has sold options, this may increase the
risk of loss. Furthermore, normal pricing relationships between
the underlying instrument and the future, and the underlying
instrument and the option may not exist. This can occur when,
for example, the futures contract underlying the option is
subject to price limits while the option is not. The absence of an
underlying reference price may make it difficult to determine
the “fair value”.
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9.4.5 Deposited Cash and Property

The Client should familiarize itself with the protection accorded
to cash amounts or other property it deposits for domestic and
foreign Transactions, particularly in the event of a company
insolvency or bankruptcy. The extent to which the Client may
recover its monies or properties may be subject to non-Saudi
legislation or local rules, particularly the Laws and Regulations
pertaining to protections accorded to the Client’'s monies and
property, and the laws pertaining to the segregation of assets
and property. Risks which has been specifically identifiable as the
Client’s own shall be pro-rated in the same manner as cash for
purposes of distribution in an event of default.

9.5 Client Representations

In addition to the Client representations set forth in Clause 30, the
Client acknowledges, understands and accepts that:

9.5.1 When purchasing an Option the Client will be subject to the risk
of losing the entire purchase price of the Option (that is the premium
paid for the Option plus all Transaction costs);

9.5.2 The Client should not purchase Options unless the Client is
able to sustain a total loss of the premium and all Transaction costs
incurred in purchasing such Option;

9.5.3 In order to realize any value from the Option, the Client
will have to either offset or exercise the Option position. The
Client should be aware that owing to market conditions, it
may be difficult or impossible to offset an existing Option
position on an exchange.

9.5.4 In selling a covered call Option, the Client will be subject to
the full risk of a decline in price of the underlying position which
will be reduced by the premium received in return for selling the
call. In exchange for the premium received for selling the call, the
Client will also be giving up the potential gains resulting from
an increase in price of the underlying position above the Option
strike price upon exercise or expiration of the Option.

9.5.5 In selling a covered put, also known as cash-secured
put writing, the Client will be subject to the full risk of a
decline in price of the underlying interest, potentially to zero.
In exchange for the premium for selling the put, the Client
will bear a risk of loss equal to at least the decline (less the
premium received) in value of the underlying interest below
the Option strike price, upon exercise or expiration of the
Option.

9.5.6 If the Client does not satisfy, on a timely basis, the
Company’'s money or Security calls, the Companyis authorized,
at its sole discretion and without further notification to the
Client, to take any and all steps it deems necessary to protect
itself in connection with Option Transactions for Client’s
account, including without limitation (i) the right to buy or
sell (including short or short exempt) for Client’s account and
liability any part or all of the shares represented by Options
handled, purchased, sold, or endorsed by the Company for
the Client’s account, or (ii) to buy for the Client’s account and
liability, as the Company may deem necessary or appropriate.
The Client agrees to reimburse the Company for any and all
expenses or losses incurred in connection with such actions
undertaken by the Company.
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9.5.7 The Client alone bears full responsibility for taking action to
exercise an Option Contract; provided, however, that with respect
to certain expiring Options, the Company is authorized to permit
exercise by exception to take place automatically pursuant to the
rules of the Options Clearing Corporation as in effect from time
to time unless the Client specifically advises the Company to the
contrary in writing. This procedure affects Options that are in the
money by a predetermined amount, as set forth in the rules of the
Options Clearing Corporation.

9.5.8 The OCC assigns exercise notices on a random basis, except that
with respect to Options on certain debtinstruments (Treasury Bonds,
Treasury Notes, Treasury Bills, and GNMAs). OCC may preferentially
assign exercise notices of block-size (e.g., covering $1,000,000.00 or
more of underlying Securities) to block-size writing positions, and
OCC may preferentially assign smaller exercise notices to smaller
writing positions.

10. Set-off and Settlement Proceedings

The Client authorizes the Company to settle all Transactions and
automatically debit the Client's Investment Account for all fees
and expenses resulting from Transactions executed on behalf of
the Client or for its account, including all amounts required by the
Company to purchase Securities, account fees, fund transfer fees,
Transaction fees and brokerage fees. The authorization shall also
include the payment of all expenses, taxes, fees and other financial
burdens resulting from the completion of any Buy or Sell Instructions
issued by the Client to the Company.

11. Actions Permitted Without Instructions

Unless and until the Company receives an Instruction to the contrary,
the Company shall be entitled (but not obliged) to sell (provided that
there shall be a relevant market therefore) all subscription and other
rights issued with respect to the Securities held on behalf of the
Client and with respect to which it has not received an Instruction
within a reasonable time prior to the expiration of such rights.

12. Lending of Securities

The Company is not authorized to lend Securities allocated
to the Client to any third party.

13. Custody Services

13.1 The Client acknowledges and agrees that the Company,
acting as custodian, will keep the local Securities of the Client,
which are subject to the relevant terms for custody in deposit
centers in the Kingdom of Saudi Arabia, in an account by the
name of the Client at a depository center, in accordance with
the Laws and Regulations and other regulatory requirements
issued by the CMA.

13.2 The Client acknowledges and agrees that the Company
may register Securities which are not subject to the relevant
terms for custody in deposit centers in the Kingdom of Saudi
Arabia in the name of its Client, in its own name or in the name
of its nominees or the nominees of any securities depository in
which the Client’s Securities may be held, in favor of the Client
and on its account. The Company or its nominee may sign on
behalf of the Client in order to transfer Securities or certify
the ownership of the Securities to tax or other governmental
authorities.
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13.3 With respect to the custody of non-Saudi Securities,
the Company shall appoint a foreign custodian (the
“External Custodian”) to provide custody services to the
Client. The Client agrees that if the concerned Security has
been purchased outside the Saudi exchange market, the
ownership of such Security may be recorded in the name of
the Company or the External Custodian, or according to the
requirements of the relevant exchange market.

13.4 Where the Client’s Securities are to be held with a
custodian or External Custodian, the Company will enter
into a written agreement with that custodian for the
provision of suitable Services, in accordance with the
applicable Laws and Regulations or any other regulatory
requirements which may be applicable from time to time.

13.5 The Company in its capacity as custodian shall be
responsible, based on the Services that it provides to the
Client, for the following:

1) acting as the Client’s agent in claiming and receiving any
dividends, interest or any other payments and taking up
any rights accruing to the Client; and

2) exercising any conversion or subscription rights based on
written Instructions from the Client, through any means of
communication acceptable by the Company, provided that
such Instructions will be valid and complete.

The only obligation of the Company shall consist of exerting
all reasonable efforts in discharging the responsibilities
set forth in paragraph 13.4 above, in accordance with the
legal requirements of the relevant market.

13.6 The Client acknowledges and agrees that in the event of
the custodian’s default, it may have to participate pro rata in any
irreconcilable shortfall which may occur.

13.7 The Client acknowledges that keeping the Client’s
Securities at an External Custodian could consequentially
cause any settlement claims, legal and regulatory
requirements in the relevant jurisdiction, which may differ
from those which apply in the Kingdom of Saudi Arabia, in
particular in relation to the segregation of client assets.

14. Reporting to Clients

14.1 The Company shall send the Client the account
statements and contract notes detailing the Transactions
made on its Portfolio and the value of assets available in its
account. The information contained in these statements
shall be accurate as of the date of these statements and
shall be used for informational purposes only.

14.2 The Client agrees to review the statements and notify the
Company in the event of any error within 15 days from the date of
the statement. These statements shall be considered valid, unless
the Company is notified in writing about an error contained in
them within the abovementioned time limit.

15. Notices

15.1 Anynotice, consent, request, claim,demand, contract note,
account statement or any other communication (together the
“Notices”) given or made hereunder (other than Instructions
from the Client to the Company which are discussed in Clause
8 above) shall be deemed to be sufficiently given or made, if
in writing and delivered by registered mail or first class mail
(with way bill confirmation) or facsimile delivered or sent to
the relevant party or email at his/her registered address at the
Company or as may be advised by a party to the other party
from time-to-time by notice in accordance with this Clause.
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15.2 Any Notice shall be deemed to have been made and
received when delivered to the appropriate address, or if sent
by registered mail or first class mail;

15.3 Damages resulting from the use of the postal services
and other means of communication, especially from loss,
delay, misunderstanding, mutilation or double dispatch, shall
be borne by the Client, provided that the Company has not
acted with negligence. In case of litigation, the onus of proof
is borne by the Client.

16. Aggregation of Client Assets

16.1 The Company (or its designated custodian) shall keep
the books, records and statements related to the Client, in
order to provide a complete record of all Securities being held
on behalf of the Client.

16.2 The Client agrees that only Securities owned by the Client
will be placed in the Client’s account. The Client agrees that the
Company or its nominee shall retain any taxes or service fees
legally due on the sale of Securities in the Client’s account for
payment of such amounts to the appropriate authorities.

16.3 The Client acknowledges and agrees that, if there are local
Securities that are not subject to the relevant terms of custody
in deposit centers in the Kingdom of Saudi Arabia, the Client’s
Securities may be pooled with the Securities of other clients
of the Company. The Client acknowledges that the Client’s
Securities or entitlements may not be separately identifiable by
certificates or other physical documents or electronic records
and agrees that it shall not have any rights to the redelivery of
the same Securities as originally deposited with any custodian
but will instead be entitled to the Securities of the same number,
class, denomination and issue as those originally deposited.

17. Securities Transfer Procedures

17.1 The Client acknowledges and agrees that the transfer
of Securities owned by the Client shall be subject to the laws,
regulations and legal requirements of the relevant market
and jurisdiction.

17.2 The Client acknowledges that the Instructions regarding
the transfer of Securities owned by it shall be subject to the
Company's approved procedures.

17.3 The certificates of unlisted Securities must be registered
in the Client's name. In this case, the custodian shall only
provide local pick-up, delivery, as well as safekeeping services.
Securities must be delivered to and from the custodian, from
the latter’s offices or any other suitable office for safe keeping
as instructed by the custodian.

18. Appointment of Third Parties to Provide Services

18.1 The Company reserves the right, in the context and
circumstances authorized by the applicable Laws and
Regulations, to delegate to one or more external entities, the
task of providing services forming part of the Services under
this Agreement.
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18.2 The Company may, on such terms as it sees fit, arrange for
any third party (such as a bank, broker, trust company, member
firm of any securities exchange, or other financial institution)
whether inside or outside the Kingdom of Saudi Arabia, to act as
broker or securities dealer and to provide custodian or any other
services in respect of Securities in the Portfolio.

18.3 The Client agrees and acknowledges that the fees and
expenses for third party services incurred by the Company
pursuant to Clause 16 will be deducted from the Client’s account.

18.4TheClientacknowledges thatthe Companyisentitled toenter
into special commission arrangements in accordance with the
Laws and Regulations. A special commission arrangement is an
arrangement whereby the Company receives services or products
in addition to trade execution services from an intermediary, in
return for the commission paid on Transactions directed through
that intermediary. The Company may also receive a commission
from a product provider in respect of any deals that the Company
executes concerning that provider's financial products.

18.5 The Client fully understands and acknowledges that, in
effecting the purchase and sale of Securities at the Client's
Instructions, the Company may utilize the services of third parties
(listed above), as the Company may from time to time determine.
If, through breach, bankruptcy or default on the Client's part,
the Company fails or ceases to comply with any contractual
undertaking to such third parties, the Client will fully indemnify
the Company for and in respect of all costs, damages, expenses
and charges arising in respect thereof. The Company will exercise
reasonable care in the selection of correspondent bank(s) agent(s),
custodian(s) and other third parties, including those outside
the Kingdom of Saudi Arabia, which the Company may appoint
from time to time in order to implement any of the Client’s
Instructions. However, the Company shall not be responsible for
any losses, damages, liabilities or expenses incurred by the Client
arising from the failure or default of any such third parties and
other persons as aforesaid to perform their functions accurately,
or within the customary or requisite time period. The Company’s
only obligation will be to use its reasonable endeavors to cause
such third parties or other persons to remedy any error on its
part in its next following statement or process. In no event shall
the Company be responsible for any indirect or consequential
damage or loss. For the Client's protection, the Client fully agrees
to maintain all communications regarding its Instructions to Buy
or Sell any Securities and Commodities for the Client’s account
with the responsible officers of the Company and not with the
Company's third parties.

18.6 The Company undertakes to exercise reasonable professional
care and apply the standards required under the Laws and
Regulations, in the selection of third parties to render services
in connection with any Securities and Transactions therein. The
Client accepts that any third party, firm or individual, shall act
as an independent contractor, not as an agent of the Company,
and the Company shall not be liable or responsible for any act or
omission by any such party nor shall the Company be responsible
for any losses, damages, liabilities or expenses incurred by the
Client arising from the failure of any such party to perform their
functions correctly, accurately orwithin the customary or requisite
time, or from the insolvency of any such party.

19. Disclosure of Identity and Confidentiality

19.1 Details of the Portfolio and Transactions undertaken for
the account of the Client in relation thereto shall be treated
as confidential. However, the Client agrees that the Company
discloses its information to any other party according to
regulations such as:
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a) Pursuant to any applicable law or regulation,

b) By order of a competent court of law,

¢) In response to an inquiry by an exchange or any regulatory or other
governmental authority concerning information reasonably required
by them in the course of their official duties,

d) To perform a particular Service for the Client including but not
limited to, executing, settling and arranging custody services.

19.2 The Client agrees that the Company may disclose details
of the Client’s relationship with the Company to third parties
with whom the Company deals in the performance of the
agreed Services on behalf of the Client, for their confidential
and internal use or as a requirement of processing Transactions
on behalf of the Client. The Client understands that such
information may sometimes become subject to disclosure
under the laws of other jurisdictions.

20. Conflict of Interest

20.1 The Client acknowledges and agrees that, in the course
of executing Transactions or performing Services under this
Agreement, the Company and persons or entities related to the
Company (including, without limitation, branches, subsidiaries,
affiliates and other clients of the Company) may have a material
interest in a Transaction or investment that constitutes or
is likely to constitute a conflict between the interests of the
Company and the interest of the Client.

20.2 Without limitation to the foregoing, the Company has
the right to the following, from time to time:

1) Have a position in Securities held, purchased or sold for the
Client’s account;

2) Purchase or sell such Securities for its other clients;

3) Have a relationship with companies whose Securities are
held, purchased or sold for the Client’s account;

4) Sell to the Client Securities issued, or to be issued, by the
Company;

5) Execute Transactions on behalf of the Client in which the
Company or any or more of its related parties has directly or
indirectly a material interest or where a related party of the
Company executes the Transaction as principal therein or in
which the Company or a related party has a relationship with
another party which may, in either case, involve a conflict
with the Company’s duty to the Client;

6) Buy Securities from or sell Securities to the Client, as a
principal on its own account, or as an agent for a related party
of the Company;

7) Act as agent for the Client, in relation to a Transaction in
which the Company or a related party is also acting as an agent
for the counterparty;

8) Execute the Client’s Instructions in Securities the issue
or offer for sale of which was underwritten, managed or
arranged by the Company or a related party during the
preceding twelve months or earlier;

9) Be remunerated for acting as an agent for the counterparty to the
Transaction as well as for acting as agent for the Client; or

10) Execute any Transaction relating to Securities as to which
the Company or one of its related parties has a long or short
position in.
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20.3 The Company may provide advice and other services to
third parties whose interests may be in conflict or competition
with the Client’s interest. The Company will not deliberately
favor any person over the Client, but will not be responsible for
any loss which may result from such competition. The Client
agrees that such interests, Transactions or any other benefits
may give rise to a conflict of interest and need not be disclosed
by the Company to the Client.

21. Investment Information and Advice

21.1 The Company may from time to time make available to its
clients generally investment-related information, research, advice
and recommendations, but the Company shall be under noobligation
todoso.

21.2 The Client acknowledges knowing that all information, research,
advice, or recommendations provided by the Company to clients are
prepared from and based upon sources that the Company believes
to be reliable, but the accuracy of such sources and the accuracy of
the Company's inferences and conclusions drawn therefrom cannot
be guaranteed. In addition, any statements made by the Company
reflect only the Company’s information and judgment at the date
given and the Company undertakes no obligation to update earlier
information or advice. Moreover, information or advice provided to
the Client might not take account of research which is being carried
out for the Company, its affiliated companies, market makers or
anything that may assist its or their own trading activities, and might
not be provided at the same time as it is made available within the
Company or to other parties. The Client further acknowledges that
all general advice might not take account of the particular goals and
circumstances of the Client. Accordingly, the Company will bear
no resfpon5|blllty or liability whatsoever under this Agreement for
any information, advice, recommendations or research provided to
the Client. The Client therefore acknowledges that it shall conduct
its own investigation and analysis of any such information, before
taking any investment decision in reliance thereon.

21.3 Publications and reports containing investment information,
research advice and recommendations are issued by the Company
for private distribution to its clients and may not be reproduced,
distributed or published by the Client for any purpose, except with
the Company’s written consent.

22. Risk Disclosure and Restrictions with Respect to
Brokerage Activities

22.1 The Client confirms and acknowledges that:

(i) The Client shall be responsible for independently considering
and receiving advice to understand the risks inherent in investing
or trading in local and non-Saudi Securities which it intends to
tradein.

(i) Securities which may form the subject of this Agreement, in
whole or in part, are not guaranteed or insured, and that any such
Securities are subject to loss, including the loss of the original
value, due to the vagaries of the financial market or markets
in which they are traded. Accordingly, the value of the Client's
Investment Account with the Company may decline or appreciate.
The Client hereby agrees that the Company shall not be held liable
for any depreciation in the value of its investment Portfolio with
the Company that may be caused by market conditions or for loss
of opportunity whereby the value of an asset in the Investment
Account generally could have been increased, or any other loss or
decline resulting from any act or omission in the performance of
its duties hereunder.

(iii) Securities may be subject to restrictions as to maturity, exit,
sale, redemption, liquidity, conversion and valuation.

(iv) All foreign currency exchange risk arising from any Transaction
or from the compliance by the Company with its obligation or the
exercise by it of its rights under this Agreement shall be borne by
the Client.
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22.2 Future Contracts

22.2.1 Trading in future contracts entails entering into an
agreement toreceive or deliveraninstrumentata future date.
In some cases, however, positions are settled in cash. Such
Transactions in futures carry a high degree of risk. The small
amount of initial margin relative to the value of the futures
contract means that a small up-front investment can lead
to large losses or profits. In most cases, the amount of initial
margin is small relative to the value of the futures contract
so that Transactions are highly ‘leveraged’. A relatively small
market movement shall have a proportionately larger impact
on the funds the Client has deposited or shall have to deposit.
This may work against the Client as well as for the Client. The
Client may sustain a total loss of initial margin funds and any
additional funds deposited with the Company to maintain its
position.

22.2.2 If the market moves against the Client’s position or
margin levels are increased, the Client may be requested to
pay substantial additional funds on short notice to maintain
its position. If the Client fails to comply with a request for
additional funds within the time prescribed, its position may
be liquidated at a loss and it shall be liable for any resulting
deficit. Future contracts may involve potential obligations.
The Client must be aware of the ensuing consequences.

22.3 Option Contracts

Buying options carries less risk than selling them because if
the price moves against the Client’s position, the Client could
simply let the contract expire. Total loss would thus be limited
to the premium cost, in addition to commission or any other
additional costs and fees associated with the Transaction.
Buyers may thus choose to settle the options contracts or
allow them to expire.

Selling an option generally entails considerably greater risk
than purchasing options. Although the premium received
by the seller is fixed, the seller may sustain a loss well in
excess of that amount. The seller shall be liable for additional
margin to maintain the position, if the market moves against
its position. The seller shall also be exposed to the risk of
the purchaser exercising the option and the seller shall be
obligated to either settle the option in cash or to acquire or
deliver the underlying instrument. If the option is on a future,
the seller shall acquire a position in a future with associated
liabilities for margin (see the section on Futures Contracts
above). If the position is covered by the seller holding a
corresponding position in the underlying instrument or a
future or another option, the risk may be reduced. If the
option is not covered, the risk of loss can be unlimited.

22.4 Contingent Liability Transactions

Contingent liability Transactions made on margin require
that a series of payments be made towards the purchase
price, instead of paying the whole price at once. If the Client
deals in futures Contracts for Differences (CFD's) or sells
options contracts, it may sustain a total loss of initial margin
funds and any additional funds deposited with the Company
to maintain the Client’s position. If the market moves against
its position, the Client may be called upon to pay substantial
additional funds on short notice to maintain its position. If
the Client fails to comply with a request for additional funds
within the time prescribed, its position may be liquidated at
aloss and it shall be liable for any resulting deficit. Additional
payment obligation may still ensue under certain conditions;
these would come in addition to any monies paid when the
contract was entered into.
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22.5 Commissions and Other Charges

Before the Client begins to trade, it should be fully aware of
all commissions, fees and other charges for which it shall be
liable when trading. These charges shall affect its net profit
(if any) or increase its loss. In the case of futures contracts,
where the commission is calculated as a percentage, it shall
usually be a percentage of the total contract value and not a
percentage of its initial investment amount.

22.6 Transactions in Other Jurisdictions

Transactions in different markets may expose the Client to
additional risks. Such markets may be subject to regulation which
may offer different or diminished investor protection. Before
trading in such markets, the Client should inquire about any rules
relevant to its particular Transactions. The Client’s local regulatory
authority shall be unable to compel the enforcement of the rules
of regulatory authorities or markets in other jurisdictions where
its Transactions have been effected. The Client should know
from the Company with which it is dealing about all the details of
the types of measures and compensations available in both the
Client’s home jurisdiction and other relevant jurisdictions before
the Client starts to trade.

22.7 Electronic Trading Systems

Most trading systems through open-outcry and electronic trading
systems are supported by computer based systems for order
routing, execution, matching, registration or clearing of trades.
These systems are vulnerable to temporary disruption or stoppage
as a result of equipment and software failure, which may result
in the failure of implementing the Client's order according to
Instructions or the failure to implement its Instructions at all. The
Client's ability to recover certain losses may be subject to limits on
liability imposed by the system provider, the market, the clearing
house or member firms of the financial market. Such limits may
vary; the Client should ask the Company with which it is dealing
for details in this respect.

22.8 Off-Exchange Transactions

In some jurisdictions, companies are permitted to effect off-
exchange Transactions. In such a case, the company with
which the Client is dealing may act as its counterparty to the
Transaction. It may be difficult or impossible to liquidate an
existing position, to assess the value, determine a fair price or
to gauge the exposure to risk. As a result, these Transactions
may involve increased risks. Off-exchange Transactions may
be less regulated or subject to a separate regulatory regime.
Before undertaking such Transactions, the Client should
familiarize itself with the applicable rules and associated risks
and bear such risks.

22.9 Defaulting on Obligations

The Company’s inability to meet its obligations or inability of
any of its intermediaries or other parties to execute the Client’s
Transaction may lead to the Client’s position being liquidated
or closed without its consent. Under certain circumstances,
the Client may not be able to recover its interests or real
property offered as collateral. The Client may also have to
accept whatever cash payments are available.

23. Clearing Houses

In order to execute the Instructions, the Company may deal
with clearing houses or enter into arrangements with third
parties. These parties may not be connected with the Company
and subject to different rules, regulations and settlement
systems. The Company shall not be responsible for any errors
arising from any such persons, unless it is proven that the
Company did not exercise reasonable care in the selection of
such third parties.
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24. Trading Commission in Saudi Stock Market Discount

Riyad Capital provides in this clause a program to offer its clients
“Discount on Trading Commission” when execution securities
transactions in the Saudi Stock Market. As the commission
received by Riyad Capital will be after calculating the discount
percent on the trading commission and this discount is taken as
an agreement between Riyad Capital and the client

24.1 Procedure of Executing Discount on Commission

The discounting process will be done directly by calculating the
discount as soon as the order is sent to the market and excluding
it from the blocked amount. The following procedure determine
the discount rate :

1- At the end of each Gregorian month, the company will take into
account the gross commission for the client throughout the past
months.

2-Based on the Annex (1), Riyad Capital will determine the clients
category and the discount rate that will be applied to him for the
next months.

Riyad Capital will keep repeat the mentioned steps on monthly
bases.

- In the case the client desires to modify a part or all of what is
mentioned in the article, he must seek the Company’s approval
via the existing policies.

24.2 Modification or Cancelation

Riyad Capital has the right based on their absolute judgement
and procedural requirements to modify or cancel the discount
system on the commission and notify the client with the decision
made. The modification or cancelation will be considered effective
after thirty dates from the client’s notification date without an
objection from him.

Annex (1): Client Categories

Below annex clarifies the clients categorization based on the total
trading commission of the client and based on which decides
the discount rate which Riyad Capital grants the client after
excluding Tadawul commission.

Discount on Discount in

E-Channels

Category  Total Trading Commission in

the previous months (SAR)

Centers

From To
1 0 1199.99 0%
2 1200 2999.99 15% 0%
3 3000 3000 and above 50% 15%

25. Binding Upon Heirs and Successors

If the Client is a natural person, the Client hereby agrees that
this Agreement and all the terms thereof shall be binding upon
its heirs, executors, administrator, personal representatives
and successors and agrees that this Agreement shall not be
terminated automatically upon its death or disability. If the Client
is a legal person, the Client agrees that this Agreement and all
the terms thereof shall be binding upon its successors and agree
that this Agreement shall not terminate automatically upon its
liquidation or dissolution nor upon the death of any partner or
dissolution or liquidation of any partner or shareholder.

26. Waiver and Assignment

26.1 No term or provision of this Agreement may be waived or
modified, unless in writing and signed by the Company with the
party against whom such waiver or modification is sought to
be enforced. The Company’s failure to insist at any time upon
strict compliance with this Agreement or with any of the terms
hereunder or any continued course of such conduct on its part
shall in no event constitute or be considered a waiver by the
Company of any of its rights or privileges nor will any single or
partial exercise of any such right preclude any further exercise
thereof nor the exercise of any other right power or privilege.

26.2 The Client may not assign, charge or otherwise transfer
or purport to assign, charge or otherwise transfer its rights or
obligations under this Agreement without the Company’s prior
written consent. The Company may assign any right or obligation
under this Agreement without the consent of the Client.
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27. Suspending, Freezing and Closing the Accounts and
Portfolios

27.1 The Client agrees that if the account and Portfolio are
subject to any legal proceedings or upon receiving official
instructions issued by the regulating authorities, the Company
shall have the right to suspend or restrict the usage of the
account and Portfolio, seize the credit amount and freeze any
dealings on the Client’s Portfolio or Securities, until any further
instruction is issued in writing from the relevant authority,
without any liability whatsoever for the Company.

27.2 The Client acknowledges that the Company shall have
the right to freeze dealing on all accounts and Portfolios
or impose restrictions upon them, when any identification
documents expire, until valid documents are received.

27.3TheClientacknowledges that the Companyshall have the
right to close the account, if the Client provides the Company
with any incorrect information, misuses the account, exceeds
the intended purpose for which the account was opened or,
in particular, violates the laws and regulations, without any
justification.

28. Termination of Agreement

28.1 Either the Client or the Company may close the Portfolio
and terminate this Agreement at any time upon 30 Business
Days advance written notice to the other party. In this case,
the Company shall have the right to promptly terminate any
other related agreements and to prevent the Client from
entering and using the Company'’s dealings program.

28.2 The Company may close the Portfolio and promptly terminate
this Agreement at any time upon an advance written notice, if the
Client fails to comply with the Laws and Regulations and with any
provisions or clauses of this Agreement. However, any such closure
shall be without prejudice to any actual or contingent liabilities in
respect of Transactions entered into prior to receipt of notice of
termination. In this case, the Client shall give clear Instructions to
the Company on how to dispose of any Securities in the Portfolio.

28.3 Except as otherwise provided in the Clause 27, in connection
with settlement of accounts and transfers of assets, the Company
shall not accept any further Instructions or initiate any further
Transactions on the Client’s behalf, after the date of termination.

284 As soon as practicable after the date of termination, the
Company shall deliver to the Client or to the order of the Client or to
the successors of the Client, as appropriate, all cash, Securities and
documents of title held by the Company, accompanied by an account
of all Transactions carried out up to the date of termination, and the
Client assigns the Company to be the authorized agent to complete
all such Transactions, provided that:

1) the Company shall not be obligated to deliver any Securities
or documents of title until they are delivered by the relevant
broker, service provider or issuer;

2) the Company shall not be obligated to deliver any Securities
and documents of title unless and until all amounts due and
payable to the Company have been settled, including without
limitation reimbursement of all costs and expenses incurred by
the Company in closing out the Portfolio;

3) the Company shall not be obligated to account to the Client
for the sale proceeds of any Securities until the Company
has received such proceeds from the relevant broker, service
provider or issuer;

25

Bélaallg clibusdl §3Llg ssenillg janll .27

dilelps] goge dhaxally wiluw=ll 2wl 13] aily Jue=ll yay 1.27
apashidll closll L8 go draw) Gladlei ediwl sic gi duigild
=i gly abhasally Glwall plasiwl Gulei of susi aspill @
] adloll adljgl of Juasll dbsxay Jolad T Blaylg ailall syl
il gy éllag dlagleill §janall ozl (o SIS a2l jean

b pidl e adgguie

o> Gl Joleill speai (8 @all adpidl ol Jyasll jay 2.27
oMo claiil sic logle 3gu8 i gog ol balaally cililuall
alsiiwall eMiml gunl dossall cligally digudll clsiiuwall

.Jowaall ayjludl

oac cunanil Jls 8 wbwall Jlad] a4 pill g aily Jpasll 43 3.27
jola of wilwall plasiml dcbu] ol doy losygji i il cililudl dsun
aallae g3l waliwdl ela] gy cllig alsi go 2giaall gaysll

ailgllly dakidl

a,8lai3l clail .28

adlatd] s clovilg dbhosall (o8] Jra=ll ol a4yl jozy 1.28
30 dise pX| Gihll a>g0 G0 uJLJ.S =] G gan Gidg g5| SR
alidlsil le seall Sl R al dSJ.u.LU G dlall aim usg -0
2olip plazimlg I d_um_” Jdoda ailbs) uﬂl.l ulg déleio gspl

Jolasll a4 il

Joall Lle adlandl odm claily dbhanall JLad] a4 pill jomy 2.28
d_um_” olpll pac Jl> us GJJJ.LO uJLJ.S J|_v_n.u| 2944 Cidg le us
Al Sle @dlaidl s culysa 9| Agid 0 g5L1 9| ilglllg d.A.b.le
Lo Lagd laine of auled cilolll b gaill 13 0o JLa8] T S
o8 el Lo i cloil el el Jud 8rgdsall cildanll
Gliodl b apnill Joo a4l ansly cilasler clac] dllsll oim
i abaxall (8 8393gall dyllall

aygqui | dilly El3 a)lay (27) 8484l ab b Lo clifimly 3.28
Hislii of claglet T Judi ol aspill olé WJenll digaig ciblusll
elomidl 2l sy Jyasll ge aily cilaan |

elaidl 3yl 2y Llac didao doyd guuly adpill plui 4.28
d_lJLo.” 6|JQX|9 281l gras gl cuws @ilalsl gl opod gl Jra=ll
> (p caidy digane louad dagagall ablall cilsitimeg
abpill Juasll gusig wloddl &ujli (| lodaaid of il cilsanll
33 go wlsanll Elli gras Jlodind gagdall Jibsll ggiil

ol el

ol ayblo cilsisiuo of dullo §lygl sl puluniy dojlo jué ad pidl (1
.‘“JJ.SAJ' Janall gi doaidl agjo gi bauwgll (o Lloaduw

soy A ablall Cilsitune of dullo @lygl T euluniy dojlo pé adpidl (2
aal4 slaw s ggs 3 Wolid ol dasimall gllall gros digui
abaxall Jlad] Jdas pillloilesi Sl ildgpaally caullsll

Jud Jrasll dyllo cilgsf ayf ga cilaile wibuisl dajle ¢ a4yl (3
izall snallof doxall sgio of busgll o cilxilall Ll @l of
e uhu;quJ.]Lnﬂ L5|‘|9X| Jugni uﬁ.a.aﬂu.ougﬁ_lXAs(

Ladli culsilsll d_lgz_u souio g JM5 (o A| (pmo bhas u.ml euwly
Aadawll allas

RC.9.A



d) it may not be possible to transfer Securities held in a collective
account in the name of a custodian, except by means of sale followed
by transfer of the proceeds less any Transaction costs.

28.5 The Company shall be entitled to receive all fees and
other sums due under this Agreement until the date of
termination and to be compensated for all losses realized in
settling or concluding outstanding obligations, and all costs
and expenses incurred in effecting termination. Accordingly,
the Company is hereby authaorized, if the Client is unable to
pay these fees and expenses, to deduct from the assets in the
Investment Account such amounts as it believes necessary to
pay all outstanding fees and amounts due, and, if necessary
in the event of any shortage, the Client shall have to pay such
outstanding fees. The Client acknowledges that the Company
has the right not to transfer any Securities or balances to any
other party until the Client has paid all amounts due by it, and
in this case, the Company may sell any assets in the Portfolio
in order to cover the outstanding amounts.

29. Riyad Capital’s Responsibilities

29.1 The Company shall not be held liable for any losses that
may be suffered by the Client; and specifically, the Company
shall not be held liable for losses or expenses which may re-
sult from any of the following:

1) Unintentionally delivering the wrong Securities or related
legal papers, except in the case of negligence;

2) Unavoidable delays in the purchase, sale, receipt, or delivery of
Securities or in receiving dividends or interest income;

3) The suspension of trading or the closure of the financial
markets for any reason;

4) Volatility of market prices or the lack of market liquidity
which causes deterioration in the prices of Securities and
Commodities in general;

5) Partial or total failure of communication systems due to
uncontrollable technical difficulties;

6) The absence of validity, authenticity, legality, or continuity
in Securities trading for any reason;

7) Losses which may result from the failure, bankruptcy,
illiquidity, financial difficulty, or the error or omissions of any
of the Company’s correspondents, brokers, advisors, contra
party purchasers or sellers, securities exchanges, custodians,
or over-the-counter markets (OTC). In such case, the Company
shall not be responsible for pursuing any of these parties,
whether in courts of law or otherwise, for the purpose of
collecting Client’s funds or Securities, or related damages.
Nonetheless, without any explicit responsibility on its part,
and without any guarantee of the existence or adequacy
of insurance coverage, the Company shall accept and keep
for the Client’s account and benefit any funds or Securities
which it may receive under a bankruptcy settlement, an out
of court settlement upon liquidation, or otherwise;

8) Any losses which may result from fraud, deceit, counterfeit,
errors, or irregularities in Securities dealing for which the
Company is not responsible;

9) Foreign exchange related losses.

10) Losses caused by any other reasons beyond the Company’s
control.
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29.2 Under no circumstances shall the Company or any of its
affiliates, directors, officers, employees or agents, be liable
to the Client for indirect or consequential losses, including
any failure to realize any profit, advantage or opportunity. In
case of non-execution or belated execution of an Instruction,
damages shall be limited to commissions on the amount in
question from the date of the Instruction. Transactions will
be presumed to have been executed in a timely manner and in
substantial accordance with all Instructions, unless the Client
objects to the relevant monthly report.

29.3 Without prejudice to the forgoin
Agreement, and for the avoidance o
expressly acknowledges and agrees that:

provisions of this
doubt, the Client

a) The Company makes no representation orwarranty as to the
performance or profitability of any Securities in the Portfolio
and the Company shall have no liability or responsibility for
any decline in the value of Securities or the Portfolio;

b) The Company shall not be responsible for the solvency or
the due and proper performance of the obligations of any
third party bank, clearing organization, broker, intermediary,
custodian, trustee, contractor or other service provider
appointed or employed by the Company in good faith
hereunder, as provided in Clause 18 above; but the Company
shall, at its discretion, make available to the Client any claims
rights as the Company may have against any such persons in
relation to this Agreement;

c) The Company shall be entitled to rely, in the performance
of its obligations hereunder, on the opinion and statements
of third party professional advisors which it will select with
reasonable care and instruct in good faith and shall not be
liable to the Client for any adverse effect of having relied
thereon;

d) The Company is not responsible for advising, and will not
advise, the Client in respect of the tax position or affairs of
the Client, or for investigating the application of any taxation
law, regulation, treaty or practice to the Client or the Portfolio.
The Client must seek independent professional advice on the
subject, as it may consider fit.

29.4 The above limitations on the Company'’s liability apply
in so far as they are not inconsistent with the Company's
obligations under the Capital Market Law or the Laws and
Regulations.

30. Indemnities

30.1 The Client shall indemnify the Company on demand
(whether before or after termination of this Agreement) against
any liability, loss, charge, demand, proceedings, cost or expense,
including legal fees, that the Company may suffer, pay or incur as
aresult of orin connection with the performance by the Company
in good faith of its obligations and Services under this Agreement,
including (without limitation) entering into any Transaction with
or for the Client, or acting upon any Instructions received from
the Client, in respect of which the Client or any counterparty or
bank do not make good and timely delivery or payment, except if
such costs, etc., are attributable to the gross negligence or willful
default of the person claiming indemnification. For the purpose of
indemnification as aforesaid, references to the Company include
its affiliated companies and any director, officer, employee or
agent of the Company or any of its affiliated companies.

30.2 Promptly after receipt by the Company of a notice indicating
the commencement of any action or proceeding or threatened
action or proceeding in connection with any claim or demand
that might give rise to the obligation of indemnity hereunder, the
Company shall give written notice thereof to the Client, provided
that the failure to give such notice shall not relieve the Client of
the obligation of indemnity hereunder.
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31. Client Representations

31.1 The Client acknowledges having read and understood this
Agreement, and agrees that this Agreement and the Investment
Account Agreement will govern the Client’s relationship with the
Companyregarding the Services provided forunderboth agreements.

31.2 All details given by the Client to the Company in relation to the
Client and the Client's financial position in the Investment Account
Agreement and otherwise are and will continue to be considered as
complete and accurate representations and shall not deemed to be
misleading in any respect.

31.3 AnyClient being a legal entity represents and warrants that
it has obtained all necessary consents and taken all necessary
action (including any action required under its constitutive
documents) to authorize it to enter into this Agreement and to
perform its obligations hereunder.

31.4 The Client represents and accepts that an investment in
Securities, Commodities and options involves a risk of loss as well as
an opportunity for profits, and it therefore acknowledges that it may
be difficult orimpossible to liquidate an existing position

31.5 The Client undertakes to abide by the rules of any securities
association, registered securities exchange or clearing house
whenever and wherever the Client transacts in Securities, including
trading limits relating to price, quantity or type of Securities, the
number of trades or open or exercisable investments or positions,
and any applicable limits relating to margin or options.

31.6 The Client acknowledges that it is the Client’s responsibility to
understand all of the relevant characteristics and consequences of
each order, trade, Transaction or Instruction the Client places with
the Company. The Client agrees that it is solely responsible for being
fully aware of and understanding all the rights, terms, obligations,
characteristics, risks and financial hazards of the Securities, and all of
the rules, regulations, mechanisms, characteristics and nature of the
markets and exchanges where they are traded.

31.7 The Client agrees, in respect of this Agreement, that the
Company may suspend the provision of Services to the Client and
prevent it from trading using any available means, and prevent
the Client from using any services, products or electronic channels
provided to it, if the Client violates the Laws and Regulations.

31.8 The Client acknowledges and agrees to the terms and
conditions of this Agreement and further represents that
this Agreement represents the entire agreement between
the Company and the Client and replaces all written and oral
agreements or correspondences relating to this Agreement
and other agreements concerning this account or any similar
trading methods.

31.9 The Client acknowledges that it met all the legal
requirements and that it is permitted and authorized to
implement and perform all its obligations under this Agreement
and the account, and that the Company will not offer the Client
any Services that are forbidden to it under the law.

31.10 If the Client is a company, it acknowledges and warrants
that it is duly licensed and registered under the applicable laws
of the Kingdom of Saudi Arabia, that it is authorized to execute
and perform all of its obligations under the account and this
Agreement, that such execution and performance are within
the scope of the Company and (if applicable) consistent with the
Memorandum or Articles of Association, Partnership Agreement
and Company’s resolution and that they do not conflict with any
regulations or government orders, that the person(s) entering
into this Agreement on behalf of the company have been
duly authorized to do so, and that their obligations under this
Agreement are binding.
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31.11 The Client acknowledges that the Company may
revoke this Agreement in the event of any manipulation or
distortion of information provided by the Client or any future
information provided by the Client who shall then incur all
accruing losses and damages.

31.12 In case the Client is operating omnibus accounts for its
customers, it further represents and covenants:

a) that it is regulated by the CMA or other relevant regulatory
body, holds all necessary licenses or permits to carry on its
activities, and has established customer account opening,
know your customer, suitability, and anti-money laundering
procedures, including a process for verifying the identity
of its customers, and that it will continue to conduct said
procedures in relation to each of its customers;

b) that it is responsible for all reporting and communication
with its customers, including providing confirmations and
periodic statements to, and responding to enquiries from, its
customers; and

c) that it is properly licensed and registered under the laws of
the Kingdom of Saudi Arabia or other relevant regulations, that
it is empowered and authorized to execute and perform all of its
obligations under the account, that such execution and performance
are consistent with its corporate documents and that the person(s)
entering into this Agreement on behalf of the Client have been duly
authorized to do so, and that its obligations under this Agreement
are binding.

32. Governing Law and Dispute Resolution

32.1 This Agreement is governed by all Laws and Regulations
of the Kingdom of Saudi Arabia. In addition, the Client fully
understands and agrees that the purchase and sale of
Securities and other non-Saudi related activities outside the
Kingdom of Saudi Arabia shall also be subject to all applicable
Laws and Regulations including tax and custom laws in the
respective jurisdictions where such Transactions are executed
orwhere such Securities are located.

32.2 The parties will seek to resolve any dispute arising out of or in
connection with this Agreement and the matters contemplated
herein amicably. In the event that a dispute cannot be settled
amicably within thirty (30) days of notice been given pursuant to
Clause 15 herein by and to any party, the parties hereby agree that
such dispute shall be settled by the Committee for the Resolution of
Securities Disputes in the Kingdom of Saudi Arabia.

32.3Ifany provision or condition of this Agreement shall be held to be
invalid or unenforceable by any court or regulatory or self-regulatory
agency or body, such invalidity or unenforceability shall attach only to
such provision or condition. The validity of the remaining provisions
shall not be affected thereby and this Agreement shall be carried out
as if any such invalid or unenforceable provision or condition was not
contained herein.

32.4 The rights and remedies of the parties in connection
with this Agreement are exclusive and do not exclude any
other rights or remedies provided by law.

33. Language

This Agreement was executed in both the Arabic and English
languages. In case of any difference in meaning between
the Arabic and English texts, the Arabic text shall prevail,
provided that the Arabic text shall be interpreted with due
consideration given to the English text.
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34. Force Majeure

34.1 The Company shall not be liable for any loss or damage
suffered orincurre arisin%from any delay in performing or failure
to perform its obligations hereunder to the extent that'and for so
longas such delayor failure results from any cause or circumstance
whatsoever beyond its reasonable control, including, without
limitation, acts of God, acts of government, war (whether declared
or undeclared), civil commaotion, insurrection, embargo, exchange
or market rulings, suspension of trading, inability to communicate
with market makers for whatever reason, breakdown of the
computer systems of third parties or other machine failure, labor
disputes, impediments to the supply of goods or e(Luipment, or
any other cause or conditions beyond the control of the Company
(an “Event of Force Majeure”), provided the same arises without
the negligence of the Company and the Company notifies the
Client within 7 days of becoming aware of such Event of Force
Majleure and the manner and extent to which its obligations are
likely to be ﬁrevented ordelayed, and provided that the occurrence
of any such Event of Force Majeure shall not have the effect of
discharging or postponing any payment obligations hereunder.

erformance of the obligation(s) affected shall be postponed
orsolong as is made necessary by the Event of Force Majeure,
provided that if any Event of Force Majeure continues for a
Eeriod of or exceeding 1 month, the non-affected party shall

ave the right to terminate this Agreement immediately on
notice to the affected Party.

34.2 If any Event of Force Maieure occurs, the date(s) for

35. Complaints and Notifications

35.1 The Client may file any complaint or observation by any
of the following means:

a) visiting any of the Investment Centers of Riyad Capital;
b) contacting the Company by email: info@riyadcapital.com

c) contacting the Company by telephone on 920012299

d) Riyad Capital website: www.riyadcapital.com

35.2 The Client shall promptly inform the Company if it came to
its attention or had any suspicion of any hacking to its username
or password, in order for the Company to take any necessary
actions to ensure the protection of the Client's accounts.
Telephone is the fastest method to notify the Company of the
possibility of having someone using the Client's username
or password without its consent. The Client shall endure the
consequences of such hacking which might result in losing all
amounts and Securities in its account.

36. Amendments to the Agreement

36.1 The Company may, at any time and at its sole discretion,
amend this Agreement, the Fee List or any supplemental
agreement(s). However, the Company agrees that it shall notify the
Client of the proposed change and furnish the Client with a co
of the amended text. The amendments will become effective gg
calendar days from the date of any such notice. No amendment
shall affect any outstanding orders, Instructionﬁ), Transactions or
any legal riﬁhts or abligations which may already have been granted
or undertaken during the notification period.

The Client hereby acknowledges and accepts the terms
and conditions of this Agreement. In witness whereof, this
Agreement has been signed in two counterparts, one retained
by each party, as of the date below.

Client Name

Signature

Date

For internal use by the Company
Customer Service Officer

Signature:

Date:
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